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¥ Cancellation of certificate. 14. (1) The Cen-
tral Government may, if it is satisfied after
making such inquiry as it may deem fit, by
an order, cancel the certificate if -
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(@) the holder of the certificate has
made a statement in, or in relation to,
the application for the grant of registra-
tion or renewal thereof, which is incor-
rect or false; or

(b) the holder of the certificate has vi-
olated any of the terms and conditions
of the certificate or renewal thereof; or

(c) in the opinion of the Central Gov-
ernment, it is necessary in the public in-
terest to cancel the certificate; or

(d) the holder of certificate has violated
any of the provisions of this Act or rules
or order made thereunder....

(3) Any person whose certificate has been
cancelled under this section shall not be
eligible for registration or grant of prior per-
mission for a period of three years from the
date of cancellation of such certificate.

¥ Management of foreign contribution of per-
son whose certificate has been cancelled.
15. (1) The foreign contribution and assets
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created out of the foreign contribution in the
custody of every person whose certificate
has been cancelled under section 14 shall
vest in such authority as may be prescribed.

(2) The authority referred to in sub-section
(1) may, if it considers necessary and in
public interest, manage the activities of the
person referred to in that sub-section for
such period and in such manner, as the
Central Government may direct and such
authority may utilize the foreign contribution
or dispose of the assets created of it in case
adequate funds are not available for running
such activity.
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* Restriction to utilize foreign contribution for
administrative purpose. 8. (1) Every person,
who is registered and granted a certificate
or given prior permission under this Act and
receives any foreign contribution, -

(a) shall utilise such contribution for the
purposes for which the contribution has
been received;

Provided that any foreign contribution or any
income arising out of it shall not be used for
speculative business;

(b) shall not defray as far as possible
such sum, not exceeding fifty per cent of
such contribution, received in a financial
year, to meet administrative expenses.

Provided that administrative expenses ex-
ceeding fifty per cent of such contribution
may be defrayed with prior approval of the
Central Government.
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Section 8 (2) The Central Government
may prescribe the elements which shall be
included in the administrative expenses and
the manner in which the administrative ex-
penses referred to in sub-section (1) shall
be calculated.
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“ Foreign contribution through scheduled
bank. 17. (1) Every person who has been
granted a certificate or given prior permis-
sion under section 12 shall receive foreign
contribution in a single account only through
such one of the branches of a bank as he
may specify in his application for grant of
certificate:

Provided that such person may open one or
more accounts in one or more banks for
utilising the foreign contribution received by
him:

Provided further that no funds other than
foreign contribution shall be received or de-
posited in such account or accounts.

(2) Every bank or authorized person in for-
eign exchange shall report to such authority
as may be specified —

(a) the amount of foreign remittance;

(b) the source and manner in which the for-
eign remittance was received; and

(c) other particulars,

in such form and manner as may be pre-
scribed.
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® Maintenance of accounts. 19. Every per-

son who has been granted a certificate or

given prior approval under this Act shall

maintain, in such form and manner as may
be prescribed, -

(&) an account of any foreign contribution
received by him; and

(b) a record as to the manner in which such
contribution has been utilised by him.
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